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Research from CIO GWM is provided by UBS Financial Services Inc. UBS Financial Services Incorporated of Puerto 
Rico is a subsidiary of UBS Financial Services Inc. In Canada, research from CIO GWM is provided by UBS 
Investment Management Canada Inc.  
 
The views expressed in the research provided do not constitute a personal recommendation or take into account the 
particular investment objectives, investment strategies, financial situation and needs of any specific individuals. They 
are based on numerous assumptions. Different assumptions could result in materially different results. We recommend 
that you obtain financial and/or tax advice as to the implications (including tax) prior to investing.  
 
Important information about brokerage and advisory services. 
As a firm providing wealth management services to clients, UBS Financial Services Inc. offers investment advisory 
services in its capacity as an SEC-registered investment adviser and brokerage services in its capacity as an SEC-
registered broker-dealer. Investment advisory services and brokerage services are separate and distinct, differ in 
material ways and are governed by different laws and separate arrangements. It is important that you understand the 
ways in which we conduct business, that you carefully read the agreements and disclosures that we provide to you 
about the products or services we offer. For more information, please review the client relationship summary provided 
at ubs.com/relationshipsummary, or ask your UBS Financial Advisor for a copy.  
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